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TOGETHER with all and singular the rights, members, hereditaments. a1d appurtenances to the same
incident or appertaining, ircluding all built-in stoves and refrigerators. heating, air conditioning, phunbing and electrical fistuzes, wall
1o wall carpeting, fences and gates. and auy other cyuipent or firtures pow or hoereafter attachad, connectad or fitted in any manner,

:}ibc’ing the infention of the parties hereto that all such fintures and equipmient, other than houschold furniture, be corsidered a part of
e realty.

r TO HAVE AND TO HOLD al} and singular the said premisces unto the .\lorig¢g;‘c, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above Jescribed premises in fee simple absolute; that ]
the above described premises are free and clear of all liens or other encumbrances; that the Mostgayor is law fully empowered to con-
vey.or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors amd assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to dJaim the samie or any part thereol

belenging or in any way

THE MORTGAGOR CCVEXNANTS AND AGREES AS FOLLOWS:

. 1. That the Mortgagor will promptly pay the inincip;l and interist on the indebtedness evidenced by said promissory note at the
times and in the manser therein provided.

2. That this mortgage will secure the Mortgagee {or any additional sums w hich may be advanced hereafter, at the option of the

Morteagee, for the payment of Laxes, or public assessments, hazard insurance premitns, repairs of other such purposes pursuant to the

; provisions of this moitgage, and akso for any Joans or advances that sy hereafter be made by the Mortazee to the Morteagor, umlber

: the authority of Sec. 43-53. 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

: interest at the same rate or rates as that provided in said note unless otherwise azreed upon by the patties and shall be pay able at the
: Jdemarnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mo:tgaged premises, whether now existing or hervafter to be erveted, insured

against loss by fire, windstorm and other hazards in a sum not less than the balince due hereutder at any time and in o company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgayee and 7
agrees that all such policies shall be held by the Mortgagee shoukl it so require and shall include Yoss pavable clumws in Ewvor of the :
Mottzazee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered muil; amd shoul the : 3
Moilzagor at any time fail to keep said premises insured or {ail to pay the premiums for such insurance, then the Mortgagee may cause
i such improvements 1o be insuwred in the name of the Mortgagor and reimburse itsell for the cost of swh insurance, with interust as
hereinabove provided.
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4. That the Mortzagoe will keep all improver:ents upon the morteaged premises in good repair, and chould Mortzazor fail to do
w0, the Mortgagee may. at ils option, enter upon said premises and make whatever repairs are nevessay amd Lharge the expenses for such
repaiss to the mortgage debt and collect the same urnder this mortgage, with inteiest as hereinzbove provideld.

5. That the .\lo:igsgw may at any time require the issuance and nixintenince of inserance upon the life of any person -obligated

: under the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as berefiiuy,, and it the
b Srgmiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the wortgage
ebt.

6. That Moitgavor agrees to pay all taxes ard other public assessments levied against the mortgaged. premises on or before the ' m
due dates thereof at«d to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mori- A
gagor fail to pay such taves and assessmerts when the same shall fall die, the Mortgagee may, at its option. pay the sime and charge
the amounte so paid to the mortgaze debt and collect the same under this mortcage. with isterest as above provided.

7. That if this mortgage sevures a “construction Joan”, the Mortragor agrees that the ptircipal amount of the indeltedness hereby
sccured shall be dishursed to the Mortgagor in periodic payinents, as corstrnction progresses, in docordance with the termis and condi-

tions of a Constriction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

: S. That the Mortgagor will rot further encumber the pranises above Jeseribed, without the prior consent of the Mortgages, and
; should the Mortgaor so encumber such premises, the Mortgagee may. at its option. declare the indeltadness hereby secured to be
immediately due and payable am] may institute any procecdings necessary to «olect sakd indebtedress.

-

9. That shoukl the Mortgagor alienate the mortzaged premises by Contract of Sale. Borxl for Title, or Deed of Conveyance, and .
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the mortgage indebtadress, pay the reasanable ant as rejuired hy the Association for processing the :
assumnption, furnish the Association with a <opy of the Contradt of Sale. Bond for Title, or Dved of Conveyance, and have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi- :
murn rate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rale as may
be determined Ly the Association. The Association wall rutify the Mortrazer or his purchaser of the rew interest rate ard monthly pay-
ments. and will mail him 2 new passbook. Should the Mortgagor, or his Parchaser, Fal to cemphy with the provisions of the within
paracraph, the Morigagee, at its option. may dedare the indebtedness hereliy secnral to be inmediately die amd payable and may
institute any proccedings pecessaty to collect said indebtedress.
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10. That should the Mortgagor fail to mike panyments of principal and interest as due on the promissory note and the samme shall be

urpaid for a period of thisty (30) days. or if there should be any failure to coniply with arad alide by any by-laws or the charter of

: the Martgazee, or any stipulations set out in this mortzage, the Mortgager. at its optionh. may write to the Morlzagor at his last known

, address giving him thirty {30) days in which to redtify the said default and shoul] the Morntgagor f2il to rectify said defanlt within the

t said thirty days, the Mortzagce, may. at its option, increase the interest rate on the boan Dalirce for the remaining term of the Joan or

' : for a lesser termn to the navimum rate pez antam pornitied to be charzad at that time Ly applicable South Carolina law, or a lesser
3 : increase rate as iy be determined by the Assecirtion. The monthly payments « ill Le adjinted accordingly.
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1. That should the Mortgazor fal to make payinents of principal asef intorest 45 Qi on the promissony note anid should any monthly : .
installinent bevome past due for a period in cwess of 13 days, the Mortgagee may collext a “Lite harge” not to exceed an amount

equal to five (57 ) per centum of any swh past due installment in orddes to corer the eatra expense incident to the handling of such
delinuent payments. -

12. That the Mortgagor herely assizns 1o the Mortzagee, its sucoessors and assizns all the rents. issnes. axd profits accruing from
the mortgaged premises. retaining the right to collat the <ame so long as.the debt Lherely seonral is rmatl in arrears of payment. but
stoulk] any part of the principal indebtedncss, or interest, taes, or fire innrance prominms, be pot due and unpaid. the Mottgagee
may withoat notice or further procecdings take ever the tnottzagzed premives, if they shall B¢ exupied by a tenant or tenants. and :
collect said sents and profits ared apply the same to the indebtedness herebn wonr<k, withaut Tishility to account for anything more : ;
than the rents and profits actually eollected, less the cost of collection. arel any tenant.is anthorized. npon request by Mortaagee, to .
make all rental payments direct to the Mortgagee, without Fability to the Mortwagor, nntil mtificsl to the contrary Ly the Mottgagee; : 3
and should said premises at the time of such defanlt be occupied by the Martwazor, the Morteazee may apply to the Judge of the i
County Court or 1o any Judge of the Court of Comnmion Pleas who shall b resiclent-or presiling in the conuty aforesaid for the appoint- :
ment of a teceiver with anthority (o take possession of said premises arsl callect snch rents arad profits. applying sail rents, after pay- :

inzklcbccdcost of collection, to the mortzage debt without lability tr sccomnt for amsthing more than the rents and profits actually
{

13. That the Mortgagee, at its option, may require the Mortgagor ta pay to the Morteazee, on the first day of each month until the
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note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in saidd note: a sum !
enual to the preminms that will neat become due and pavable on policies of mortiage gnaganty insananae (if applicable), fire and other §
hazarid instirance covering the mortgaged property. plus taves. ared assesanients reat Jue on the mortgazed premises (all as cstimated by i
the Mortgazee) bess all sums already paid therefor, divided by the number of ienths ta glapse before one month prior to the date when ¢

such preminms. tates. and assessments will e due and payable, such sins to e helll by Mottgacee to pay nix
special assessments. Should these payments exceed the amount of payments actally thade by the Morteazee for taxes, assessments. or
instirance preminms, the excess may be credited by the Mortgagee on subwquent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and pavalle, the Morteacor shall pay to the
Mortrapoe any anounts recessary 1o make up the deficicncy. The Morteazor further agrees that at the end of ten years from the date

premiums, tates ard

hereof, Mortaacee may, at its option. am;!)‘ for rencwal of mortgage gnranty nr similar inwirarce (if applicable) covering the bhatance
then remaining due on the mortgage debt. and the Mortzagor may. at ils option. pay the sinle prominm required for the remaining
years of the term or the Mortzagee may pay such preminm and add the sarme to the marteace debt in which event the Morteagor shall
oo repay to Mortgagee snch preminm paymerd, with interest. at the mate specifiesd in <aid promisony pote, in eqqtial monthly instalments
5 over the temaining payment penod.
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